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THE FOUNDATION CHARITY OF BISHOP VESEY'S GRAMMAR SCHOOL 
 

TRUSTEES' REPORT 
FOR THE YEAR ENDED 31 AUGUST 2019 

 

Report of the trustees for the year ended 31 August 2019 

The trustees are pleased to present their annual trustees’ report together with the consolidated 
financial statements of the charity for the year ended 31 August 2019.  
 
The financial statements comply with the Charities Act 2011 and Accounting and Reporting by 
Charities: Statement of Recommended Practice applicable to charities preparing their accounts in 
accordance with the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 
102) (effective 1 January 2015). 
 
Chair’s report  

Bishop Vesey’s Grammar School has been providing outstanding education to students from Sutton 
Coldfield and the surrounding area since 1527.  The Academy school and its separate Foundation 
Charity are proud to share the same name and the Foundation Charity continues to support the 
Academy’s mission of inspiration and excellence and its vision of the very best progress by all, to be a 
thriving school and a local, regional and national leader.  
 
Since September 2017 the Trustees of the Foundation Charity, who are also Governors of the 
Academy, have improved their governance of the Charity to ensure that Foundation Charity meetings 
are held separately to the Academy meetings. I have been pleased to continue these improvements in 
governance since I took over as Chair of Trustees in July 2018. 
 
We have established a separate finance committee for the Foundation Charity to ensure that the 
objects of the Charity set out in its Governing Document continue to be met and that the income of 
the Charity is used to support the school’s mission and vision. The Trustees will continue to review the 
governance of the Charity over the next few years and in 2019-20 we will take steps to create a 
separate board of Trustees for the Charity. 
 
Trustees are proud to have supported the development of the new STEM block at school which is now 
in use by the Maths, Physics, Design Technology and Computing departments.  This new building has 
in turn attracted further financial support for the school including a grant of £21,000 from the 
Millennium Point Trust to the Design and Robotics Club at the school.  
 

The Trustees continue to support the Academy’s ambitious plans for growth and will support the 
refurbishment of the existing buildings to accommodate the expansion of the school over the next few 
years. The Charity had sought and received permission from the Charity Commission to use funds from 
the Permanent Endowment to support the proposed Learning Resource Centre. This project will not 
be progressed beyond the planning stage at present due to not being successful with the SSEF bid. The 
Charity will now look to allocate funds to any new infrastructure plans associated with expansion that 
are proposed by the Academy which they endorse. This may include making a fresh application to the 
Charity Commission to use permanent endowment funds if required.  
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THE FOUNDATION CHARITY OF BISHOP VESEY'S GRAMMAR SCHOOL 

 
TRUSTEES' REPORT 

FOR THE YEAR ENDED 31 AUGUST 2019 (continued) 
 
 
The Trustees are pleased to note the continuing successes of the School’s Fundraising Department, 
who undertake Fundraising for both the Academy and the Foundation Charity, and this has resulted in 
a significant increase in regular donations to the Inspiration and Excellence Fund. 
 
At the time of writing this report, the world is coping with the impact of Covid-19 which has had a 
significant impact on the way we all work and how schools operate. The Academy has risen to the 
challenge of online teaching and remote working. There will be more challenges ahead and the Charity 
is ready to provide the support which the Academy needs to continute to operate in these 
unprecedented circumstances. 
 
In closing I would like to thank the Old Veseyan Community, former and current members of staff and 
parents of current and former pupils at the school for their continued support.  In the current 
economic climate, school budgets are tight, and financial support from the Foundation Charity is 
essential to ensure that the mission and vision of the Academy is achieved.  Funding to the Charity 
began with the original donation from Bishop Vesey in 1527 but your donations to the Inspiration and 
Excellence Fund will continue to ensure that the School continues to thrive as a local, regional and 
national leader in the 21st Century. 
 

 

Joanna Davis 

Chairman 
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THE FOUNDATION CHARITY OF BISHOP VESEY'S GRAMMAR SCHOOL 
 

TRUSTEES' REPORT 
FOR THE YEAR ENDED 31 AUGUST 2019 (continued) 

 
 
Structure, Governance and Management 
 
History and Structure 
 
Bishop Vesey’s Grammar School was founded in 1527 by John Harman (otherwise known as Vesey) a 
native of Sutton Coldfield.  Vesey was Bishop of Exeter and was a close advisor to King Henry VIII.  In the 
original Foundation Deed, Vesey gave the yearly rent of £7 payable out of some properties and land in 
Sutton Coldfield to 21 private trustees to pay a fit person to teach grammar and rhetoric to local boys.  
Over the years the school evolved and became a Voluntary Aided School within the City of Birmingham 
supported by the assets and endowment held by the Foundation Charity of the same name. 
 
On 1 May 1957 the Minister for Education established a new scheme for the Foundation and its 
endowment and this scheme forms the Governing Document of the Foundation Charity. 
 
The Foundation Charity was registered with the Charity Commission on 8 September 1986.  
 
The School became an Academy on 1 April 2012.  Academy status gives the Governors of the School 
more flexibility in deciding the School curriculum, the number of pupils admitted to the School in 
different years and the terms of employment of staff (subject to Employment Law).  The Government 
funds the day to day running of the School, including the payment of salaries, books, equipment, 
heating, internal repairs etc.  These monies are kept entirely separate from the Foundation Charity's 
funds and do not form part of these accounts. 
 
The 1957 Order establishing the scheme was modified by a new Order dated 1 April 2012 to take 
account of the School’s new status as an Academy. 
 
The Academy and the Foundation Charity are both known as Bishop Vesey’s Grammar School.  In order 
to distinguish between the two, the Charity is referred to as the ‘Foundation Charity’ (of Bishop Vesey’s 
Grammar School). 
 
Governance and Management 
 
In accordance with clause 4 of the 1957 Order (as amended by the 2012 Order), Trustees of the 
Foundation Charity are appointed and retire automatically on appointment or retirement as a Governor 
of the Academy.  New Governors of the Academy are appointed in accordance with the Articles of 
Association of the Academy.  The Board has regard to the regular skills analysis carried out by the Board 
when making these appointments and seeks to fill any gaps in its skills or knowledge. 
 
The Academy has an induction programme for all new Trustees/Governors, led by the Clerk to the 
Governors, which explains their dual role as Trustee of the Foundation Charity and Governor of the 
Academy. Trustees are encouraged to attend appropriate external training events where these will 
facilitate the undertaking of their role. 
 
The Trustees meet as a board at least once per term and have established an Income and Investments 
Committee to oversee the management of the assets of the Foundation Charity and the expenditure of  
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THE FOUNDATION CHARITY OF BISHOP VESEY'S GRAMMAR SCHOOL 
 

TRUSTEES' REPORT 
FOR THE YEAR ENDED 31 AUGUST 2019 (continued) 

 
 
its income.  The Income and Investments Committee meets once per term and reports to the Full Board 
of Trustees.  
 
The management of the site occupied by the Academy, the STEM Block Building Fund and the Inspiration 
and Excellence Fund and any associated fundraising have been delegated to the Academy and the 
Trustees receive regular reports from the School Finance Director. 
 
Relationships with related parties 
 
The Foundation Charity is established to support the Academy known as Bishop Vesey’s Grammar 
School, a company limited by guarantee, registration number 7986921. The objects and activities of the 
Foundation Charity are aligned with the objects and activities of the Academy which are: 

• To advance for the public benefit education in the United Kingdom, by establishing, 
maintaining, carrying on, managing and developing a school offering a broad and balanced 
curriculum.  

• Promoting facilities for recreation or other leisure time occupation in the interests of social 
welfare and improving the condition of life for the inhabitants of Sutton Coldfield. 

 
The Governors of the Academy are also the Trustees of the Foundation Charity and disclose any 
pecuniary or other interests which may be connected with the Academy or the Foundation Charity. 
 

Objectives and activities 
 
The objectives of the Foundation Charity are: 
 
After payment of any expenses of administration, the net income of the Foundation shall be applied 
by the Trustees in one or more of the following ways: 

(a) the provision of a site in Sutton Coldfield for the School. 

(b) in providing special benefits for the School of a kind not normally provided by public funds. 

(c) in awarding to pupils who are attending or who have attended the School, exhibitions tenable 
at the school or at any training college for teachers, university or other institution of further 
(including professional and technical) education approved by the Trustees.  

(d) in providing financial assistance, outfits, clothing, tools, instruments or books to enable pupils 
and former pupils of the School, on leaving the School or other educational institution to 
prepare for, or to assist in their entry into a profession, trade or calling. 

(e) in otherwise promoting the education including social and physical training of pupils and former 
pupils of the school. 

 
Activities undertaken by the Foundation Charity 

(a) The Foundation Charity owns the land and buildings on Lichfield Road which are occupied 
by the Academy. The Foundation Charity continues to support further development of the  
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                     THE FOUNDATION CHARITY OF BISHOP VESEY'S GRAMMAR SCHOOL 

 

TRUSTEES' REPORT 
FOR THE YEAR ENDED 31 AUGUST 2019 (continued) 

 
 
site including supporting the funding of the STEM Block completed in 2016 with donations 
from income of £120,000 during the building phase and a further £259,174 of capital funds 
to finance the overspend on the project.  The Foundation Charity have supported the 
proposed new Learning Resource Centre having resolved to allocate up to £300,000 of 
income funds to the project. £158,043 of income funds have been used to date to support 
the early stages of the project and further income funds will be used to support the 
planning application. The Charity had also gained approval from the Charity Commission to 
use up to £1,500,000 of permanent endowment funds to support the development 
dependent on the Academy being successful in its SSEF bid.  As the Academy was not 
successful in its bid, the project will not be progressed beyond planning stage at present. 
The Charity will now look to allocate both income and permanent endowment funds to any 
new infrastructure plans associated with expansion that are proposed by the Academy 
which the Trustees endorse. This may include making an application to the Charity 
Commission to use the permanent endowment funds if required.  
(i)  The Foundation Charity maintains the Inspiration and Excellence Fund which 
 received regular donations from pupils’ families and other supporters of the school.  

During the year, the Inspiration and Excellence Fund supported a range of activities 
including: 

• Out of hours’ extra-curricular activities such as music, rugby and school trips 

• Hockey and netball coaching 

• Supporting continued development of school rowing 

• Supporting further development of Vesey Music 
(ii) The Foundation Charity makes £2,500 available each year to support staff welfare; In 

2018-19 £700 was spent on a staff lunch at Christmas and chocolate hampers.  £644 
was spent on refreshments for staff during the exam period.  

(b) The Foundation Charity provides prizes and trophies for the Main School Presentation 
evening in July and school Speech Day in December each year. These events celebrate the 
success of current and former pupils of the Academy. In 2018-19 the actual costs were 
£2,100, however an adjustment to the accrual has reduced the figure charged to the 
statement of financial activities to £390. The Foundation Charity also funds the updating and 
maintenance of the prize boards in school.  In 2018-19 the Foundation Charity donated 
£7,500 to the Enrichment Fund for the Academy to support clubs and activities undertaken 
by students. 

 
(c) The Foundation Charity have not received any applications from pupils or former pupils for 

this type of funding in the past year. 
 
(d) In addition to the activities funded by the Inspiration and Excellence Fund outline at (b)(i) 

above, the Academy also operated a Lettings Policy which enables the school facilities to be 
used by local organisations in return for a fee. The Academy also actively engages with alumni 
of the school through its dedicated alumni website. 
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The Trustees have had due regard to the Charity Commission’s published guidance on the Public Benefit 
requirement under the Charities Act 2011 when exercising their powers and duties under the objects of 
the Foundation Charity. 
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THE FOUNDATION CHARITY OF BISHOP VESEY'S GRAMMAR SCHOOL 
 

TRUSTEES' REPORT 
FOR THE YEAR ENDED 31 AUGUST 2019 (continued) 

 
Achievements and Performance 
 
The achievement and successes of the Foundation Charity are reflected in the achievement and 

performance of the Academy.  It supports the Academy’s vision which is to offer inspiration and 

excellence through offering what we call the Vesey Experience: 

 

• Inspirational teaching and outstanding learning 

• Academic excellence, a spirit of enquiry and curiosity 

• Enrichment opportunities building leadership, independence and resilience 

• A warm outward-looking community, celebrating diversity and supporting others. 

 

The Academy is a very special place, providing an outstanding, academically challenging and well-

rounded education for able students from Birmingham and across the Midlands since the 16th Century. 

The Academy’s academic profile is comfortably in the top fifty schools nationally: 76% A*-B (A level, 

2019), with 73% of all grades at GCSE being achieved as 9-7 (GCSE, 2019) with 100% of students gaining 

5 or more GCSE’s at Grade 9-4. Just under three quarters of its students leave at 18 to study at the 

prestigious Russell Group universities. At the same time, its extra-curricular provision is first-rate, wide-

ranging and of national renown.  

 

The happiness and safety of every student are of paramount importance to all staff. The Academy takes 

the time to get to know every student and their individual needs. 

 

The Academy’s success is founded on the commitment of very well qualified staff to high standards, 

outstanding behaviour, outstanding teaching and learning. 

 

Students learn the skills they need to thrive in the 21st Century. The Academy encourages creativity and 

team-working and promotes intellectual rigour, problem solving and independence. 

 

The Academy provides students with exciting and memorable opportunities and delivers national level 

coaching in singing, hockey, rugby, rowing, tennis and netball. The Academy also benefits from a large 

team of highly qualified and dedicated peripatetic music teachers. 

 

The Academy is not inward looking and service to others is something the Academy values. The students 

are endlessly devising ways to raise money for other charities. Whilst the Academy is fun there is no 

doubting the seriousness of the Academy’s moral purpose. 

 

The curriculum provision at the Academy goes significantly beyond the national prescriptions to offer 

challenge to the Gifted and Talented who are encouraged to pursue their passion for study to reach 

levels of achievement well in advance of expected norms. The Academy has an increasing number of 

contacts with university departments and seeks to build partnerships to raise aspirations for students 

who will progress to degree courses at top universities. 
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THE FOUNDATION CHARITY OF BISHOP VESEY'S GRAMMAR SCHOOL 
 

TRUSTEES' REPORT 
FOR THE YEAR ENDED 31 AUGUST 2019 (continued) 

 

The Academy was judged “Outstanding” by Ofsted in October 2014 “Teachers communicated a passion 

for their subject inspiring their students to want to learn more…..standards are consistently amongst 

the highest in the country. Students are provided with a wealth of opportunities that enable them to 

excel” – OFSTED 2014. 

 

Plans for future periods 
 
The Foundation Charity will continue to support the vision and ethos of the Academy to help it achieve 
its ambitions set out in its School Development Plan each year. 
 
The Foundation Charity will support proposals by the Academy to refurbish existing buildings to 
accommodate the school expansion over the next few years. The Trustees have taken on board the 
learning from the development of the STEM Block (and its consequent overspend) and have ensured 
that the Academy is fully supported by professionals at every stage of the process.  
 
The Foundation Charity will continue to use the Inspiration and Excellence Fund to support Academy 
initiatives including: 

• The continuing development of ICT within the Music Department 

• Supporting Curriculum bids from individual departments. 

• Supporting Student Seminars for Mental Health and Drugs Awareness 

• Supporting Student First Aid Courses. 
The Foundation Charity will continue to provide financial support to pupils affected by disadvantage. 
 
The Trustees will continue to review the governance of the Academy and the Foundation Charity to 
ensure that each organisation is compliant with the principles of good governance set out in guidance 
from the Charity Commission. 
 
Financial Review 
 
Permanent Endowment Invested On Total Return Basis 
 
The Permanent Endowment of the Foundation Charity consists of the assets arising from the original 
endowment from Bishop Vesey in 1527.  Over the years, much of the original endowment of land and 
properties have been sold and the proceeds used to buy the current land and buildings occupied by the 
Academy and otherwise invested to generate an income which is used to further the objects of the 
Foundation Charity. 
 
As at 31 August 2019 the assets in the Permanent Endowment were: 

• The land and buildings occupied by the Academy in Lichfield Road, Sutton Coldfield 

• The freehold reversion of 5 houses in Sutton Coldfield (1 freehold sold to the tenant in 
January 2019) 

• 21 Acres of Farmland at Lindridge Road Sutton Coldfield 

• The Groundsman’s House at Honeybourne Road  
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THE FOUNDATION CHARITY OF BISHOP VESEY'S GRAMMAR SCHOOL 
 

TRUSTEES' REPORT 
FOR THE YEAR ENDED 31 AUGUST 2019 (continued) 

 

• Investments managed as a discretionary portfolio by Quilter Cheviot valued at £3,058,099 
which is an increase of £88,903 since 31 August 2018. 

• Cash Funds of £451,932. 
 
The Academy does not pay any rent or licence fee for the use of the Land and Buildings in recognition 
of the School’s objective of being established for the public benefit. 
 
The investments held with Quilter Cheviot are overseen by the Foundation Charity’s Income and 
Investments Committee who have a moderate to high risk appetite and policy for investment in order 
to maximise the return on the investments.  The Committee established a target of generating an annual 
income of £100,000, which was over-achieved by an income of £137,618 in the year ending 31/8/19. 
This income is unrestricted income and is expended by the Trustees in pursuance of the objects of the 
Charity. 
 
Stem Block Funding 
 
The School initiated the Growing Vesey Growing Minds Campaign in 2014 to build a new STEM Block. 
Fundraising totalled £1,010,233 in 2014/15 and the school was also successful with a Condition 
Improvement Fund Bid to the ESFA for £2,000,000.  The construction of the new STEM Block for the 
Academy was completed in 2016 and has contributed significantly to the teaching of STEM subjects in 
the Academy and has facilitated the space required in accordance with the Academy’s expansion plans 
set out in 2015. Due to a few setbacks there was an unavoidable overspend of £259,174.  The Trustees 
of the Foundation Charity agreed to fund this overspend and in April 2018 the Charity Commission gave 
the Foundation Charity permission to spend up to £300,000 of the Permanent Endowment to fund this.  
£259,174 was transferred to the Academy from cash funds reserved for this purpose and the remaining 
£40,826 is being held in reserve against any shortfall in donors not fulfilling their fundraising covenants.   
 
The overspend of £259,174 was funded by the sale of the freehold of a house (£24,500), the accrued 
returned funds from the cashflow facility (£109,826) and endowment funds held as cash (£124,848) so 
investments held with Quilter Cheviot did not need to be accessed and the unrestricted income from 
the investments is unaffected. 
 
Donors will continue to pay their donations into the STEM Block fund until July 2020.  As at 31 August 
2019 £69,574 is outstanding and the anticipated shortfall is approximately £30,000. This shortfall can 
be comfortably covered by the £40,826 held in reserve above.  
 
All monies received into this fund are treated as restricted and will be transferred to the Permanent 
Endowment invested with Quilter Cheviot to repay the £250,000 cashflow facility which was provided 
by the Trustees in July 2016.   
 
The rental income from the houses and the Farmland is minimal (£1,730) as the houses have been let 
on long leases governed by the Leasehold Reform Act 1957.  This income is likely to decrease over time 
as freeholds are sold to the tenants upon request. Any funds generated by the sale of the house 
freeholds or the Farmland are treated as Endowment Funds and will be added to the portfolio with 
Quilter Cheviot in order to generate further income for the Charity.  One house was sold in 2018-19 for 
£71,500. 
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THE FOUNDATION CHARITY OF BISHOP VESEY'S GRAMMAR SCHOOL 
 

TRUSTEES' REPORT 
FOR THE YEAR ENDED 31 AUGUST 2019 (continued) 

 
 
Inspiration and Excellence Fund  
Donations from parents and supporters of the school continue to increase each year and the fund 
received £110,922 in 2018-19.  Expenditure from the fund on charitable activities was £115,044.  
 

Reserves Policy 

The trustees review the reserve levels of the Foundation Charity annually. This review takes into account 

the total amount of uncommitted funds available together the current and future forecast levels of 

income and expenditure. The current Reserves Policy requires a minimum of £60,000 of unrestricted 

funds (from Investment income and from Inspiration and Excellence Funds) to be held as contingency 

in reserve. 

 

The Foundation Charity was holding free reserves at 31st August 2019 of £483,860 which represented 

an excess of reserves, however, up to £300,000 has now been allocated to support the Learning 

Resource Centre which will substantially reduce the reserves held by the Foundation Charity in future 

years. The Trustees will also look to allocate surplus income funds to any new infrastructure plans 

associated with expansion proposed by the Academy to ensure that the reserves are brought to a level 

in line with the Reserves policy. 

 
Trustees’ responsibilities in relation to the financial statements 
 
The Foundation Charity trustees are responsible for preparing a trustees’ annual report and financial 
statements in accordance with applicable law and United Kingdom Accounting Standards (United 
Kingdom Generally Accepted Accounting Practice). 
 
Charity law requires the charity trustees to prepare financial statements for each year which give a true 
and fair view of the state of affairs of the charity and of the incoming resources and application of 
resources, including the income and expenditure, of the charity for that period.  In preparing the 
financial statements, the trustees are required to: 
 

● select suitable accounting policies and then apply them consistently; 

● observe the methods and principles in the Charities SORP; 

● make judgements and estimates that are reasonable and prudent; 

● state whether applicable UK accounting standards have been followed, subject to any material 
departures disclosed and explained in the financial statements; 

● prepare the financial statements on the going concern basis unless it is inappropriate to 
presume that the charity will continue in business. 

 
The trustees are responsible for keeping proper accounting records that disclose with reasonable 
accuracy at any time the financial position of the charity and to enable them to ensure that the 
financial statements comply with the Charities Act 2011, the Charity (Accounts and Reports) 
Regulations 2008 and the provisions of the Governing Document.  They are also responsible for  
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TRUSTEES' REPORT 
FOR THE YEAR ENDED 31 AUGUST 2019 (continued) 

 
safeguarding the assets of the charity and the group and hence taking reasonable steps for the 
prevention and detection of fraud and other irregularities. 
 
The trustees are responsible for the maintenance and integrity of the charity and financial 
information included on the charity website.  Legislation in the United Kingdom governing the 
preparation and dissemination of financial statements may differ from legislation in other 
jurisdictions. 
 
Statement as to disclosure to our auditors 
 
In so far as the trustees are aware at the time of approving our trustees’ annual report: 
 

• there is no relevant information, being information needed by the auditor in connection with 
preparing their report, of which the Foundation Charity’s auditor is unaware, and 

 

• the trustees, having made enquiries of fellow trustees and the Foundation Charity’s auditor 
that they ought to have individually taken, have each taken all steps that he/she is obliged to 
take as a trustee in order to make themselves aware of any relevant audit information and to 
establish that the auditor is aware of that information. 

 
By order of the board of trustees 
 
 
 
Joanna Davis (Chairman) 
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THE FOUNDATION CHARITY OF BISHOP VESEY'S GRAMMAR SCHOOL 
 

INDEPENDENT AUDITOR’S REPORT TO THE MEMBERS OF THE FOUNDATION CHARITY OF BISHOP VESEY’S 
GRAMMAR SCHOOL 

 
FOR THE YEAR ENDED 31 AUGUST 2019 

 
Opinion 
 
We have audited the financial statements of The Foundation Charity of Bishop Vesey’s Grammar School (the 
‘charity’) for the year ended 31 August 2019 which comprise the Statement of Financial Activities, Balance Sheet 
and notes to the financial statements, including a summary of significant accounting policies.  The financial 
reporting framework that has been applied in their preparation is applicable law and United Kingdom Accounting 
Standards, including Financial Reporting Standard 102 The Financial Reporting Standard applicable in the UK 
and Republic of Ireland (United Kingdom Generally Accepted Accounting Practice). 
 
In our opinion the financial statements: 
 
• give a true and fair view of the state of the academy’s affairs as at 31 August 2019, and of its incoming 

resources and application of resources, including its income and expenditure, for the year then ended; 
 
• have been properly prepared in accordance with United Kingdom Generally Accepted Accounting 

Practice; and 
 
• have been prepared in accordance with the requirements of the Charities Act 2011. 
 
Basis for opinion 
 
We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and applicable 
law.  Our responsibilities under those standards are further described in the Auditor’s responsibilities for the 
audit of the financial statements section of our report.  We are independent of the charity in accordance with 
the ethical requirements that are relevant to our audit of the financial statements in the UK, including the FRC’s 
Ethical Standard, and we have fulfilled our other ethical responsibilities in accordance with these requirements.  
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our 
opinion. 
 
Conclusions relating to going concern 
 
We have nothing to report in respect of the following matters in relation to which the ISAs (UK) require us to 
report to you where: 
 
• the trustees’ use of the going concern basis of accounting in the preparation of the financial statements 

is not appropriate; or 
 
• the trustees have not disclosed in the financial statements any identified material uncertainties that 

may cast significant doubt about the charity’s ability to continue to adopt the going concern basis of 
accounting for a period of at least twelve months from the date when the financial statements are 
authorised for issue. 

 
Other information 
 
The trustees are responsible for the other information.  The other information comprises the information 
included in the trustees’ annual report, other than the financial statements and our auditor’s report thereon.   
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THE FOUNDATION CHARITY OF BISHOP VESEY'S GRAMMAR SCHOOL 
 

INDEPENDENT AUDITOR’S REPORT TO THE MEMBERS OF THE FOUNDATION CHARITY OF BISHOP VESEY’S 
GRAMMAR SCHOOL 

 
FOR THE YEAR ENDED 31 AUGUST 2019  

 
Our opinion on the financial statements does not cover the other information and, except to the extent 
otherwise explicitly stated in our report, we do not express any form of assurance conclusion thereon. 
 
In connection with our audit of the financial statements, our responsibility is to read the other information and, 
in doing so, consider whether the other information is materially inconsistent with the financial statements or 
our knowledge obtained in the audit or otherwise appears to be materially misstated.  If we identify such 
material inconsistencies or apparent material misstatements, we are required to determine whether there is a 
material misstatement in the financial statements or a material misstatement of the other information.  If, based 
on the work we have performed, we conclude that there is a material misstatement of this other information, 
we are required to report that fact. 
 
We have nothing to report in this regard. 
 
Matters on which we are required to report by exception 
 
We have nothing to report in respect of the following matters in relation to which the Charities (Accounts and 
Reports) Regulations 2008 requires us to report to you if, in our opinion: 
 
• the information given in the financial statements is inconsistent in any material aspect with the trustees’ 

report; or 
 
• the financial statements are not in agreement with the accounting records and returns; or 
 
• sufficient accounting records have not been kept; or 
 
• we have not received all the information and explanations we require for our audit. 
 
Responsibilities of trustees 
 
As explained more fully in the trustees’ responsibilities statement set out on page 9, the trustees are responsible 
for the preparation of the financial statements and for being satisfied that they give a true and fair view, and for 
such internal control as the trustees determine is necessary to enable the preparation of financial statements 
that are free from material misstatement, whether due to fraud or error. 
 
In preparing the financial statements, the trustees are responsible for assessing the academy’s ability to 
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going 
concern basis of accounting unless the trustees either intend to liquidate the academy or to cease operations, 
or have no realistic alternative but to do so. 
 
Auditor’s responsibilities for the audit of the financial statements 
 
We have been appointed as auditor under section 144 of the Charities Act 2011 and report in accordance with 
regulations made under section 154 of that Act. 
 
Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free 
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our 
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in  
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THE FOUNDATION CHARITY OF BISHOP VESEY'S GRAMMAR SCHOOL 
 

INDEPENDENT AUDITOR’S REPORT TO THE MEMBERS OF THE FOUNDATION CHARITY OF BISHOP VESEY’S 
GRAMMAR SCHOOL 

 
FOR THE YEAR ENDED 31 AUGUST 2019 (continued) 

 
accordance with ISAs (UK) will always detect a material misstatement when it exists. Misstatements can arise 
from fraud or error and are considered material if, individually or in the aggregate, they could reasonably be 
expected to influence the economic decisions of users taken on the basis of these financial statements. 
 
A further description of our responsibilities for the audit of the financial statements is located on the Financial 
Reporting Council’s website at: https://www.frc.org.uk/Our-Work/Audit/Audit-and-assurance/Standards-and-
guidance/Standards-and-guidance-for-auditors/Auditors-responsibilities-for-audit/Description-of-auditors-
responsibilities-for-audit.aspx. This description forms part of our auditor’s report. 
 
Use of our report 
This report is made solely to the charity’s trustees, as a body, in accordance with Part 4 of the Charities (Accounts 
and Reports) Regulations 2008.  Our audit work has been undertaken so that we might state to the charity’s 
trustees those matters we are required to state to them in an auditor’s report and for no other purpose.  To the 
fullest extent permitted by law, we do not accept or assume responsibility to anyone other than the charity and 
the charity’s trustees as a body, for our audit work, for this report, or for the opinions we have formed. 
 
 
 
 
 

Zoe Walsh FCCA 
Senior Statutory Auditor 
For and on behalf of 
Harwoods 
Chartered Accountants 
Statutory Auditor 
 

1 Trinity Place 
Midland Drive 
Sutton Coldfield 
B72 1TX 
 
                                June 2020 
 

 
 

https://www.frc.org.uk/Our-Work/Audit/Audit-and-assurance/Standards-and-guidance/Standards-and-guidance-for-auditors/Auditors-responsibilities-for-audit/Description-of-auditors-responsibilities-for-audit.aspx
https://www.frc.org.uk/Our-Work/Audit/Audit-and-assurance/Standards-and-guidance/Standards-and-guidance-for-auditors/Auditors-responsibilities-for-audit/Description-of-auditors-responsibilities-for-audit.aspx
https://www.frc.org.uk/Our-Work/Audit/Audit-and-assurance/Standards-and-guidance/Standards-and-guidance-for-auditors/Auditors-responsibilities-for-audit/Description-of-auditors-responsibilities-for-audit.aspx
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THE FOUNDATION CHARITY OF BISHOP VESEY'S GRAMMAR SCHOOL 
 

STATEMENT OF FINANCIAL ACTIVITIES (INCLUDING INCOME AND EXPENDITURE ACCOUNT) 
 

FOR THE YEAR ENDED 31 AUGUST 2019 
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 

 
 

Notes Unrestricted Restricted Total Total

2019 2019 2019 2018

£ £ £ £

Income and endowments from:

Sales of freehold reversions 71,500               71,500       24,500     

Ground rents 1,730            -                      1,730         1,747        

Interest 1,363            -                      1,363         194           

Investment income 137,618       -                      137,618     89,237     

Donations and Gift Aid 110,922       63,266               174,188     195,302   

Total income and endowments 251,633       134,766            386,399     310,980   

Expenditure on:

Charitable activities 2 57,922 57,922 102,757

Other expenditure 3 57,122 44,794 101,916 94,230

Total expenditure 115,044 44,794 159,838 196,987

Net gains/(losses) on investments 5 - 13,202 13,202 87,134

Net income / (expenditure) 136,589 103,174 239,763 201,127

Transfers between funds (254,647) 254,647            -              -            

Net movement in funds (118,058) 357,821 239,763 201,127

Balance brought forward at 1 

September 2018 601,919 4,384,732 4,986,651 4,785,524

Balance carried forward at 31 

August 2019 483,860 4,742,553 5,226,413 4,986,651
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THE FOUNDATION CHARITY OF BISHOP VESEY'S GRAMMAR SCHOOL 
 

BALANCE SHEET 
 

FOR THE YEAR ENDED 31 AUGUST 2019 
 

 
 
 
 
 
 
 
 
 
 

 
 
 
 
 
 
 
 
  

 
 
 
Approved by the Trustees on                       2020 
         
and signed on its behalf by 
 
 
 
      
Chairman of Trustees    Chairman of Income and Investments Committee 

Notes 2019 2018

£ £

Fixed Assets

Tangible fixed assests 4 1,830,394 1,697,286

Investments 5 3,058,099 2,969,196

4,888,493 4,666,482

Current Assets

Debtors 6 13,151 588

Cash at bank and in hand 451,932 332,446

465,083 333,034

Creditors:    Amounts fall ing due within one year 7 127,163 12,865

NET CURRENT ASSETS 337,920 320,169

NET ASSETS 5,226,413 4,986,651

FUNDS: 8

Unrestricted 483,860     601,919    

Restricted 4,742,553 4,384,732 

5,226,413 4,986,651
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THE FOUNDATION CHARITY OF BISHOP VESEY'S GRAMMAR SCHOOL 
 

NOTES TO THE FINANCIAL STATEMENTS 
 

FOR THE YEAR ENDED 31 AUGUST 2019 
 

1. Summary of significant accounting policies  
 

a)  General information and basis of preparation 
 

These accounts have been prepared under the historical cost convention with items recognised at 
cost or transaction value unless otherwise noted in the relevant notes to those accounts. 
 
The financial statements have been prepared in accordance with Accounting and Reporting by 
Charities: Statement of Recommended Practice applicable to charities preparing their in accordance 
with the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102 (effective 
1 January 2015) – (Charities SORP (FRS 102)), and the Charities Act 2011. 
 
The Charity constitutes a public benefit entity as defined by FRS 102. 
 
The financial statements are presented in sterling and rounded to the nearest £1. 
 
The significant accounting policies applied in the preparation of these financial statements are set 
out below.  These policies have been consistently applied to all years presented unless otherwise 
stated. 

  

b)  Income recognition 
 

All incoming resources are included in the SOFA when the charity is legally entitled to the income 
and the amount can be quantified with reasonable accuracy. 
 
Planned giving receivable under gift aid is recognised on when received.  Income tax recoverable on 
gift aid donations is recognised when the income is received. 
 
Investment income is earned through holding assets for investment purposes such as shares and 
property.  It includes dividends, interest and rent.  Interest income is recognised using the effective 
interest method and dividend and rent income is recognised as the charity’s right to receive payment 
is established. 
 
Other income includes the conversion of endowment funds into income which arises when capital 
funds are released to an income fund from expendable endowments.  It also includes other income 
such as gains on disposals of tangible fixed assets. 
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THE FOUNDATION CHARITY OF BISHOP VESEY'S GRAMMAR SCHOOL 
 

NOTES TO THE FINANCIAL STATEMENTS 
 

FOR THE YEAR ENDED 31 AUGUST 2019 
 

c)  Expenditure recognition 
 
All expenditure is accounted for on an accruals basis and has been classified under headings that 
aggregate all costs related to the category.  Expenditure is recognised where there is a legal or 
constructive obligation to make payments to third parties, it is probable that the settlement will be 
required and the amount of the obligation can be measured reliably.  It is categorised under the 
following headings: 
 

• Expenditure on charitable activities includes note 2; and 

• Other expenditure represents those items not falling into the categories above.  
 

Irrecoverable VAT is charged as an expense against the activity for which expenditure arose. 
 
Liabilities are recognised as expenditure as soon as there is a legal or constructive obligation 
committing the charity to that expenditure, it is probable that settlement will be required and the 
amount of the obligation can be measured reliably. 

 
All expenditure is accounted for on an accruals basis. 
 
d)  Tax 
 
The charity is an exempt charity within the meaning of schedule 3 of the Charities Act 2011 and is 
considered to pass the tests set out in Paragraph 1 Schedule 6 Finance Act 2010 and therefore it 
meets the definition of a charitable company for UK corporation tax purposes. 
 
e)  Fund Accounting 
 
Unrestricted funds are available for use at the discretion of the trustees in furtherance of the general 
objectives of the charity and which have not been designated for other purposes. 
 
Designated funds comprise unrestricted funds that have been set aside by the trustees for particular 
purposes.  The aim and use of each designated fund is set out in the notes to the financial statements. 
 
Restricted funds are funds which are to be used in accordance with specific restrictions imposed by 
donors or which have been raised by the charity for particular purposes.  The cost of raising and 
administering such funds are charged against the specific fund.  The aim and use of each restricted 
fund is set out in the notes to the financial statements. 
 
Endowment funds represent those assets which must be held permanently by the charity, principally 
leasehold properties and investments.  Income arising on the endowment funds can be used in 
accordance with the objects of the charity and is included as unrestricted income.  Any capital gains 
or losses arising on the investments form part of the fund.  Investment management charges and 
legal advice relating to the fund are charged against the fund. 
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THE FOUNDATION CHARITY OF BISHOP VESEY'S GRAMMAR SCHOOL 
 

NOTES TO THE FINANCIAL STATEMENTS 
 

FOR THE YEAR ENDED 31 AUGUST 2019 
 

f)  Tangible Fixed Assets 
 
Where tangible fixed assets have been acquired with the aid of specific grants, either from the 
government or from the private sector, they are included in the Balance Sheet at cost and 
depreciated over their expected useful economic life.  Where there are specific conditions attached 
to the funding requiring the continued use of the asset, the related grants are credited to a restricted 
fixed asset fund in the Statement of Financial Activities and carried forward in the Balance Sheet.  
Depreciation on the relevant assets is charged directly to the restricted fixed asset fund in the 
Statement of Financial Activities. 
 
Depreciation is provided on all tangible fixed assets other than freehold land, at rates calculated to 
write off the cost of each asset on a straight-line basis over its expected useful lives, as follows: 
 
Freehold buildings   2%  
 
A review for impairment of a fixed asset is carried out if events or changes in circumstances indicate 
that the carrying value of any fixed asset may not be recoverable.  Shortfalls between the carrying 
value of fixed assets and their recoverable amounts are recognised as impairments.  Impairment 
losses are recognised in the Statement of Financial Activities. 

 

g)  Fixed Asset Investments 
 
Investments are recognised initially at fair value which is normally the transaction price excluding 
transaction costs.  Subsequently, they are measured at fair value with changes recognised in ‘net 
gains/(losses) on investments’ in the SoFA if the shares are publicly traded or their fair value can 
otherwise be measured reliably. 

 
h)  Current Asset Investments 
 
Current asset investments are short term highly liquid investments and are held at fair value.  These 
include cash on deposit and cash equivalents with a maturity of less than one year. 
 
i)  Going Concern 
 
The financial statements have been prepared on a going concern basis as the trustees believe that 
no material uncertainties exist.  The trustees have considered the level of funds held and the 
expected level of income and expenditure for 12 months from authorising these financial statements.  
The budgeted income and expenditure is sufficient with the level of reserves for the charity to be 
able to continue as a going concern. 

 

j) Debtors 
 
Debtors and other debtors are recognised at the settlement amount due after any trade discount 
offered.  Prepayments are valued at the amount prepaid net of any trade discount due. 
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THE FOUNDATION CHARITY OF BISHOP VESEY'S GRAMMAR SCHOOL 
 

NOTES TO THE FINANCIAL STATEMENTS 
 

FOR THE YEAR ENDED 31 AUGUST 2019 
 

2. Charitable Activities 
 Unrestricted  Restricted  Total  Total 
     2019  2018 
 £  £  £  £ 
        
        
School finances 15,636  -  16,636   45,000 
Sports coaching 18,045  -  18,045   13,314 
School Enrichment Fund 7,500  -  7,500     7,500 
Governors’ Reward Scheme 15,000  -  15,000   15,000 
Architect -  -  -   17,386 
Vesey music, chess club, 6th form trip 1,351  -  1,351        386 
Prizes and exhibitions 390  -  390     4,171 
        
         57,922  -  57,922  102,757 
        
        

3. Other expenditure 
 Unrestricted  Restricted  Total  Total 
     2019  2018 
 £  £  £  £ 
        
Clerk's salary 17,146  -  17,146  15,516 
Salaries 5,000  -  5,000  5,000 
Rates -  -  -  74 
Auditors remuneration 7,170  -  7,170  4,800 
Investment managers' charges 19,972  -  19,972  18,904 
Professional fees -  -  -  - 
Retirement and leaving gifts 554  -  554  - 
Travel -  -  -  85 
Administration 836  -  836  205 
Legal Expenses 1,500  -  1,500  2,668 
Miscellaneous expenses 1,440  -  105  1,856 
Depreciation -  44,794  44,794  44,794 
Training -  -  -  328 
        
         57,123  44,794  101,917  89,230 
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THE FOUNDATION CHARITY OF BISHOP VESEY'S GRAMMAR SCHOOL 
NOTES TO THE FINANCIAL STATEMENTS 
FOR THE YEAR ENDED 31 AUGUST 2019 

4. Tangible Fixed Assets 

 Freehold Properties and Equipment 
   Assets  School    Science         
 Total  under  extension  School  Block  Groundsman's  Sports  Middle  Stem 
   construction  1955/58  pavilion  extension  house  hall  Field  Block 
 £  £  £  £  £  £  £  £   
Cost                  
At 1 September 2018 2,260,225    10,736  1,316  145,858  8,451  456,420  374,657  1,262,787 
Additions 177,902  177,902  -  -  -  -  -  -  - 
Transfer between classes                  
                  
At 31 August 2019 2,438,127  177,902  10,736  1,316  145,858  8,451  456,420  374,657  1,262,787 
                                    
                  

                  

Depreciation                  
At 1 September 2018  562,939  -  10,736  1,316  118,515  8,451  350,287  48,378  25,256 
Charge for the year 44,794  -  -  -  2,917  -  9,128  7,493  25,256 
                  
                  
At 31 August 2019 607,733  -  10,736  1,316  121,432  8,451  359,415  55,871  50,512 
                  
                  
                  
                  
Net Book Value                  
At 31 August 2019 1,830,394  177,902  -  -  24,426  -  97,005  318,786  1,212,275 
                  
                                    
                  
At 31 August 2018 1,697,286  -  -  -  27,343  -  106,133  326,279  1,237,531 
                  
                  

The original buildings up to 1955 and the Freehold land and ground rents producing an income of £1,755 have not been valued. 
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THE FOUNDATION CHARITY OF BISHOP VESEY'S GRAMMAR SCHOOL 
 

NOTES TO THE FINANCIAL STATEMENTS 
 

FOR THE YEAR ENDED 31 AUGUST 2019 
 

5. Investments 
 

 Restricted Funds 
  2019   2018 
  £   £ 
    
Market value at 1 September 2018 2,969,196  2,869,548 
Acquisitions at cost 626,804  95,205 
Sales proceeds from disposals (551,103)  (82,691) 
Gain in the year 13,202  87,134 
    
     3,058,099  2,969,196 
    

 
 Investments at fair value compromise: 
 

  2019   2018 
  £   £ 
    
Equities 1,590,211   1,794,505 
Securities 1,395,044   1,164,927 
Cash within investment portfolio 72,844  9,764 
    
     3,058,099  2,969,196 
    

 
6. Debtors 

 
  2019   2018 
  £   £ 
    
Training Budget -          558 
Accrued income from investments 13,151  - 
    
     13,151  558 
    

 
7. Creditors: due within one year 
 

  2019   2018 
  £   £ 
    
Accruals 14,259  12,865 
Other creditors 112,902  - 
    
     127,161  12,865 
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THE FOUNDATION CHARITY OF BISHOP VESEY'S GRAMMAR SCHOOL 
 

NOTES TO THE FINANCIAL STATEMENTS 
 

FOR THE YEAR ENDED 31 AUGUST 2019 
 

8. Trustees' remuneration 
 
No trustee received any remuneration or expenses in the year (2018: £Nil). 
No trustee incurred any expenses in the year (2018: £nil). 

 
9. Funds reconciliation 

 
Unrestricted funds 

 
  Balance at  1 

September 
2018 

  
Income 

  
Expenditure 

  
Transfers 

 Gains / 
(losses) 

 Balance at 
31 August 

2019 
 £  £  £  £  £  £ 
            
Unrestricted 414,551  165,862  (52,437)  (272,902)  -  255,074 
Inspiration 
and 
excellence 

187,368  85,771  (62,607)  18,255  -  228,786 

            
             601,919  251,633  (115,044)  (254,647)  -  483,860 
            

 
 Restricted funds 
 

  Balance at  1 
September 

2018 

  
Income 

  
Expenditure 

  
Transfers 

 Gains / 
(losses) 

 Balance at 
31 August 

2019 
  £  £  £  £  £   £ 
            

Stem block  (122,167)  63,266  -  (10,673)  -  (69,574) 
Restricted 
Fixed asset 
fund 

 1,697,286  -  (44,794)  177,902  -  1,830,394 

            
              1,575,119  63,266  (44,794)  167,229  -  1,760,820 
            
Endowment   2,809,613  71,500  -  87,418  13,202  2,981,733 
            
              4,384,732  134,766  (44,794)  254,647  13,202  4,742,553 

            
            

Total 4,986,651  386,399  (159,838)  -  13,202  5,226,413 
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THE FOUNDATION CHARITY OF BISHOP VESEY'S GRAMMAR SCHOOL 
 

NOTES TO THE FINANCIAL STATEMENTS 
 

FOR THE YEAR ENDED 31 AUGUST 2019 
 

Comparative information in respect of the proceeding period is as follows; 
 
 Unrestricted funds 
 

  Balance at  1 
September 

2017 

  
Income 

  
Expenditure 

  
Transfers 

 Gains / 
(losses

) 

 Balance at 
31 August 

2018 
 £  £  £  £  £  £ 
            
Unrestricted 481,813  91,087  (110,993)  (47,356)  -  414,551 
Inspiration 
and 
excellence 

116,811  95,230  (41,200)  16,527  -  187,368 

            
             598,624  186,317  (152,193)  (30,829)  -  601,919 
            

 
 Restricted funds 
 

  Balance at  1 
September 

2017 

  
Income 

  
Expenditure 

  
Transfers 

 Gains / 
(losses) 

 Balance at 
31 August 

2018 
  £  £  £  £  £   £ 
            

Stem block  (264,743)  124,663  -  17,913  -   (122,167) 
Restricted 
Fixed asset 
fund 

 1,742,080  -  (44,794)  -  -   1,697,286 

            
              1,477,337  124,663  (44,794)  17,913  -   1,575,119 
            
Endowment   2,709,563  -  -  12,916  87,134   2,809,613 
            
              4,186,900  124,663  (44,794)  30,829  87,134   4,384,732 

             

 

 Fund descriptions 
 

a)  Unrestricted funds 
 

These funds can be spent for any charitable purposes of a charity 
 

b)  Designated funds – Inspiration and excellence 
 

The aim of the Inspiration and Excellence Fund is to enrich and support the school’s breath-taking, 
extra-curricular programme, which does so much to develop student confidence, independence and 
resilience. 
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THE FOUNDATION CHARITY OF BISHOP VESEY'S GRAMMAR SCHOOL 
 

NOTES TO THE FINANCIAL STATEMENTS 
 

FOR THE YEAR ENDED 31 AUGUST 2019 
 

c)  Restricted funds – Stem Block 
 

These funds are used towards the build costs of the STEM block. 
 
 d)  Endowment funds 
 

These funds are invested in an investment fund which has been established for the charity.  The 
income from investment portfolio is used to help cover the running costs of the charity. 

 
The STEM block building fund was in deficit at 31 August 2018. This will be recovered by July 2020, as 
the pledge that parents and other donors give as a result of the Growing Vesey Growing Minds 
campaign, will continue to be received until July 2020. 

 
10. Analysis of net assets between funds 

 
Fund balances at 31 August 2019 are represented by: 

Comparative information in respect of the proceeding period is as follows: 
 

 Unrestricted 
Funds  

Restricted 
General Funds  

Restricted Fixed 
Asset Funds  

 
Total Funds 

  £  £   £   £ 
        
Tangible fixed assets -  2,969,196  1,697,286  4,666,482 
Current assets 309,490  23,544  -  333,034 
Current liabilities (12,865)  -  -  (12,865) 
        
        
Total net  (liabilities) 296,625  2,992,740  1,697,286  4,986,651 
        

 
11. Related party transactions 

 

The trustees of the charity are also trustees of Bishop Vesey’s Grammar School. During the year the 
following transactions took place: - 
Inspiration and Excellence contribution to sports coaching £5,314 (2018 - £13,314) 
Contribution to Governors reward £15,000 (2018 - £15,000) 
Inspiration and Excellence contribution to administration £5,000 (2018 - £5,000) 
Inspiration and Excellence contribution to enrichment £7,500 (2018 - £7,500) 
Governors funds contribution to staff salaries £17,146 (2018 - £17,183) 
Inspiration and Excellence contribution to school curriculum £12,500 (2018 - £nil) 
Contribution made towards costs of Learning Resource Centre £177,900 (2018 - £17,386) 
At the balance sheet date £112,901 (2018 - £nil) was due to Bishop Vesey’s Grammar School. 

 
Unrestricted 

Funds  
Restricted 

General Funds  
Restricted Fixed 

Asset Funds  
 

Total Funds 
  £  £  £   £ 

        
Tangible fixed assets -  3,058,099  1,830,394  4,888,493 
Current assets 178,133  286,950  -  465,083 
Current liabilities (127,163)  -  -  (127,163) 
        
        Total net  (liabilities) 50,970  3,345,049  1,830,394  5,226,413 
        


